Meeting &Agenda Reports
TOWNSHIP OF PISCATAWAY
MUNICIPAL BUILDING
July 20, 2016
2 PM

CENTRAL JERSEY JOINT INSURANCE FUND AGENDA
 MEETING OF FUND COMMISSIONERS CALLED TO ORDER
 OPEN PUBLIC MEETING ACT STATEMENT
In accordance with the Open Public Meetings Act, notice of the meeting was provided by:
1. Sending sufficient notice to the Fund’s designated newspaper, the Home News Tribune;
2. Filing Advanced written notice of this meeting with each member municipality; and
3. Posting notice of this meeting on the Public Bulletin Board of all member municipalities.

 PLEDGE OF ALLEGIANCE
 ROLL CALL OF FUND COMMISSIONERS
 APPROVAL OF MINUTES
 June 15, 2016 Open …. ..............................................................................…….Appendix I
 CORRESPONDENCE – None
REPORTS:
 EXECUTIVE DIRECTOR/ADMINISTRATOR – PERMA Risk Management Services
.Executive Director's Report ............................................................................................Page 1
 TREASURER – Richard Lorentzen
.Monthly Voucher List - Resolution No. 23-16........................................................… Page 15
.Treasurers Report………….………………………………………………………..Page 17
 CLAIMS SERVICE – Qual Lynx
.Monthly Report .............................................................................................................Page 26
 MANAGED CARE – Qual Care
.Monthly Report .............................................................................................................Page 28
 UNDERWRITING MANAGER – Conner Strong & Buckelew
.Monthly Certificate Holding Reports ...........................................................................Page 34
 MARKETING MANAGER – Reliance Insurance Group
 SAFETY DIRECTOR – J.A. Montgomery Risk Control
.Monthly Report .............................................................................................................Page 41
 RISK MANAGERS
 EXECUTIVE SESSION - FOR CERTAIN SPECIFIED PURPOSES FOR PERSONNEL,
SAFETY, PUBLIC PROPERTY OR LITIGATION






OLD BUSINESS
NEW BUSINESS
PUBLIC COMMENT
MEETING ADJOURNMENT

Central Jersey Joint Insurance Fund
9 Campus Drive – Suite 16
Parsippany, NJ 07054

Date:

July 20, 2016

Memo to:

Fund Commissioners
Central Jersey Joint Insurance Fund

From:

PERMA Risk Management Services

Subject:

Executive Director's Report

Pro Forma Monitoring Reports:








Financial Fast Track
Fixed Income Summary & Rate Comparison
Pure Loss Ratio Report
Claims Activity Report
Lost Time Accident Frequency Reports
EPL/POL Status
Checklist

Page 3
Page 4
Page 5
Page 6
Page 7 & 8
Page 9
Page 10

 Asset Manager Contract: The Central Jersey JIF elected to participate in the Banking Services
& Asset Management program that was bid by the MEL/RCF & EJIF. The MEL Fund
Attorney negotiated with Wilmington Trust on a number of clauses in the Fund’s professional
service agreement and Wilmington’s Account Management Agreement. The Central JIF
adopted these revisions. The MEL Fund Attorney did additional negotiations on the “order of
precedence”. The JIF’s attorney has reviewed the changes. Enclosed in appendix II is an
addendum to reflect these further changes.
 Motion to Approve Revisions to the Management Agreement with
Wilmington Trust.
 2017 Renewal Online Underwriting Database: Members and risk managers have received
notification that the database is set up to begin the 2017 underwriting renewal. The deadline to
submit schedules is August 15th.
 Employment Practices Program: As a reminder, changes to the 2017 POL/EPL Program are
posted on the MEL’s webpage - www.njmel.org - which details changes to the MEL’s Model
Personnel Manual and information on training program requirements. Members have until
October 1st to submit checklist to qualify and/or maintain deductible and co-pay incentives.
Compliance includes updating Personnel Manuals, Training Managers & Supervisors, Police
Command Staff and offering training to non-supervisory personnel. The checklist appears on
Page 11.
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Police Supervisor Training - Lodi Police Chief Vincent Quatrone conducted a session in Piscataway
on June 20th; we are working on another date, possibly in Edison, in the coming weeks.

Managers & Supervisors Training - Employment Practices Risk Management Program also
includes mandatory training of management. Several session have been held. We are working
with the offices of Lori Dvorak to add additional classes and will notify member towns once the
dates are set.
 Membership Renewals – The Fund had two members up for renewal on June 30, 2016. We
have received renewal documents from both Piscataway and Woodbridge.
 2016 Assessment/Second Installment – Statements of accounts for second installment billings
were mailed out and were due back to the Treasurer by July 15, 2016.
 2016 Member Manuals – The Fund Office will be distributing the 2016 coverage documents to
Fund Commissioners and Risk Managers by the end of July.
 Audit Report and Actuary Valuation Report as of December 31, 2015 – The 2015 Year End
Audit Report, Actuarial Certification & Statement of Actuarial Opinion has been filed with the
State. The Synopsis of the Audit has been advertised in the Fund’s newspaper.
 Risk Management Consultant Agreements – RMC’s are reminded to please submit their risk
management consultant agreements to the fund office. We will not process further payments to
consultants unless we have the signed agreements.
 EJIF Bulletin on Property Acquisition – The EJIF has issued an updated bulletin regarding
the acquisition of properties by member municipalities and agencies. There has been an increase
in the number of inquires in acquiring vacant properties and the attached bulletin lays out the
due diligence required before obtaining property. (Page 12)
 Safety Committee Meeting – The Safety Committee met earlier today to discuss a safety
incentive program for our Fire Districts and First Aid Squads. A verbal report will be made.
 Cyber Ad Hoc Committee – The ad hoc committee is in the process of scheduling their next
meeting. The Executive Director met with Pivot Point Security to discuss the risk assessment
services they provide which includes intrusion testing, vulnerability testing, etc. We should
consider having this vendor provide a presentation for the ad hoc committee.
 August Meeting Cancellation - Historically, the JIF has voted to cancel the August meeting
and to process any necessary claim payments and professional fees for the month. Should the
Commissioners wish to follow past procedures, Resolution 22-16 authorizing this action is part
of the agenda. (Page 14)
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Central Joint Insurance Fund
Annual Regulatory Filing Check List
Year 2016 as of July 1, 2016

Item

Filing Status



Budget

Filed 2/10/16



Actuarial Certification

Filed 6/27/16



Reinsurance Policies

Filed 5/25/16



Fund Commissioners

Filed 2/10/16



Fund Officers

Filed 2/10/16



Renewal Resolutions

To be Filed



Withdrawals

Old Bridge



New Members

None



2016 Risk Management Plan

Filed 2/10/16
Amended Plan filed 7/13/16



2016 Cash Management Plan

Revised filed 5/4/16



2016 Risk Manager Contracts

In process of
Collecting



2016 Certification of Professional Contracts

Filed 5/4/16



Unaudited Financials

Filed 2/26/16



State Comptroller Audit Filing

Filed 6/28/16



Annual Audit

Filed 6/27/16



Ethics Filing

On Line Filing
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New Jersey Municipal Environmental
Risk Management Fund
9 Campus Drive, Suite 16
Parsippany, NJ 07054
Telephone (201) 881-7632 Fax (201) 881-7633

EJIF BULLETIN #16-01
TO:
FROM:
DATE:
SUBJECT:

FUND COMMISSIONERS
UNDERWRITING MANAGER – Danskin Agency, Conner Strong &
Buckelew
July 11, 2016
PROPERTY ACQUISITION AND DIVESTITURE

We have seen an increase in the acquisition of property via foreclosure, offer of gift, eminent domain, tax
lien, adverse condemnation, and by other means of ownership or occupancy, including lease agreements.
Acquiring property by these methods and others can create uninsured liability exposures for existing site
conditions.
It is appropriate at this time to emphasize that prior to acquiring or occupying property, it is vitally
important that proper due diligence be performed and that one recognize there are several exclusions under
the EJIF policy that apply to the types of property described above. Notably, the EJIF does not cover
liability from prior and/or existing pollution.
Experienced legal counsel is an absolute necessity in negotiating the complicated agreements that are
required in these types of transactions. Assumption of liability and other contractual obligations can
create uninsured exposures that should be avoided. We urge you to consult with your attorney,
municipal engineer, and any other professionals involved with any prospective land acquisition
and/or property occupancy.
As part of EJIF services, the Fund offers a property screen as a first step in the due diligence process. This
property screen does not take the place of a Phase I or Phase II, but is an indicator of the level of risk
on a particular property. For additional information, please refer to the revised Environmental
Alert “The Hidden Cost of Property” included with this bulletin. To request a property screen please
contact your respective Environmental Engineer. Service Team contact information can be found on the
accompanying July 2016 Environmental Alert.
Divestiture of property is another potential pitfall if not done with proper disclosure of environmental
history to the buyer or recipient of the subject property. The EJIF currently excludes pollution that
commences after the date the covered property is sold, given away, leased, and abandoned or where
you have relinquished operational control.
Please consult with the EJIF Underwriting Managers or your Member’s Risk Management Consultant for
potential insurance solutions to the above matters.
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RESOLUTION NO. 22-16
CENTRAL JERSEY JOINT INSURANCE FUND
RESOLUTION AUTHORIZING THE CANCELATION OF THE AUGUST MEETING
AND THE CONTINUANCE OF CONTRACTUAL PAYMENTS AND AUTHORIZATION
FOR ALL PROFESSIONALS TO CONTINUE SERVICES UNTIL THE
SEPTEMBER MEETING
WHEREAS, the Central Jersey JIF has, in recent years, canceled its regular meeting schedule for
the month of August; and
WHEREAS, by way of this resolution, the August meeting is hereby canceled and the Treasurer
is directed to continue to make, during the months of July and August, all contractual payments
which customarily become due and the professionals are directed to continue to perform their
services, with the understanding that any and all actions that they take shall be confirmed at the
September 21, 2016 meeting, except in the case of emergency or a matter which would be deemed
by General Counsel to be extraordinary, authorization shall be sought from the Chairman and/or
Secretary of the Central Jersey JIF.
BE IT RESOLVED, by the Commissioners of the Central Jersey Joint Insurance Fund as follows:
The regular scheduled meeting for August is hereby canceled.
The Treasurer is authorized to make payment for all contracted services for August and
September as same are usually paid for notwithstanding that there will not be a
meeting in August to confirm those payments.
All professionals are directed to proceed in the normal course to take any and all steps
necessary to resolve cases which are outstanding for which the JIF will confirm
their actions at the September meeting, the only exception being if there is an item
which is deemed to be extraordinary by General Counsel, authorization shall be
sought either by the Chairman, Vice Chairman or the Secretary of the Fund before
that action is take by the professional.
Central Jersey Joint Insurance Fund

ROBERT LANDOLFI, Chairman
______________________
Date
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DANIEL FRANKEL, Secretary

RESOLUTION NO. 23-16
CENTRAL JERSEY JOINT INSURANCE FUND
BILLS LIST – JULY 2016
WHEREAS, the Treasurer has certified that funding is available to pay the following bills:
BE IT RESOLVED that the Central Jersey Joint Insurance Fund’s Executive Board, hereby authorizes the
Fund treasurer to issue warrants in payment of the following claims; and
FURTHER, that this authorization shall be made a permanent part of the records of the Fund.
FUND YEAR CLOSED
Check Number Vendor Name
001026
001026

INDIAN HARBOR INSURANCE CO.

Comment

OUTSTNDNG CO-INSUR PYMNTS EDISON TWP JUL

Total Payments Closed Year
FUND YEAR 2016
Check Number Vendor Name

Invoice Amount

81,591.86
81,591.86

81,591.86

Comment

Invoice Amount

001027
001027

MUNICIPAL EXCESS LIABILITY JIF

FAITHFUL PERFORMANCE BOND 3RD QTR 2016

001028
001028

QUAL-LYNX

MANAGED CARE FEE 07/2016

14,143.44
14,143.44

001029
001029
001029

MUNICIPAL EXCESS LIABILITY JIF
MUNICIPAL EXCESS LIABILITY JIF

MEL PROPERTY 3RD QTR 2016
MEL 3RD QTR 2016

126,382.63
638,400.39
764,783.02

001030
001030

NEW JERSEY MUNICIPAL ENVIRON.

EJIF 2ND 2016 INSTALLMENT

183,790.84
183,790.84

001031
001031

ACRISURE, LLC

MARKETING MANAGER FEE 07/2016

10,159.17
10,159.17

001032
001032

QUAL-LYNX

CLAIMS ADMIN - 07/2016

40,320.75
40,320.75

001033
001033

J. A. MONTGOMERY RISK CONTROL

LOSS CONTROL SERVICES - 07/2016

10,321.13
10,321.13

PERMA RISK MANAGEMENT SERVICES
PERMA RISK MANAGEMENT SERVICES

POSTAGE FEE 06/2016
EXECUTIVE DIRECTOR FEE 07/2016

7.89
45,105.67
45,113.56

THE ACTUARIAL ADVANTAGE
THE ACTUARIAL ADVANTAGE

ACTUARIAL CONSULTING SERVICES - 07/2016
ACTUARIAL CONSULTING SERVICES - 06/2016

001034
001034
001034
001035
001035
001035
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4,186.32
4,186.32

2,698.58
2,698.58
5,397.16

001036
001036

NEWTECH SERVICES INC.

MONTHLY WEBSITE MAINTENANCE/HOSTNG 7/16

001037
001037

RICHARD LORENTZEN

TREASURER FEE 07/2016

1,399.17
1,399.17

001038
001038
001038

BOB SMITH & ASSOCIATES
BOB SMITH & ASSOCIATES

LITIGATION MANAGEMENT - 06/2016
ATTORNEY FEE 06/2016

1,621.50
3,536.75
5,158.25

001039
001039
001039

CEDAR GROVE CAFE AGC LLC
CEDAR GROVE CAFE AGC LLC

MEETING EXPENSE - 6/15/16
MEETING EXPENSE - 5/18/16

001040
001040

MUNICIPAL EXCESS LIABILITY JIF

MSI 3RD QTR 2016

15,716.50
15,716.50

001041
001041

CONNER STRONG & BUCKELEW

RMC FEE 2ND 2016 - HILLSBOROUGH

17,766.50
17,766.50

001042
001042

RUSSO & ASSOCIATE LLC

INTERNAL AUDITOR FEE - 6/24/16

001043
001043

ALLSTATE INFORMATION MANAGEMNT

ACCT: 225 - ACT & STOR - 05/31/2016

001044
001044

VINCENT QUATRONE

POLICE COMMAND STAFF TRNG - PISCATAWAY

001045
001045

ACRISURE, LLC

RMC FEE 3RD & 4TH QTR 2016 SOUTH AMBOY

Total Payments FY 2016

1,139,298.67

TOTAL PAYMENTS ALL FUND YEARS $ 1,220,890.53
____________________________________
Chairperson
_____________________________________Dated:_______________________
Secretary
I hereby certify the availability of sufficient unencumbered funds in the proper accounts to
fully pay the above claims.
____________________________________
Treasurer
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75.00
75.00

232.33
232.33
464.66

2,837.61
2,837.61
27.84
27.84
600.00
600.00
17,037.75
17,037.75
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APPENDIX I - MINUTES

CENTRAL JERSEY JOINT INSURANCE FUND
MEETING MINUTES
June 15, 2016
PISCATAWAY MUNIC
IPAL COMPLEX
MEETING OF THE EXECUTIVE COMMITTEE CALLED TO ORDER AT 2:00 P.M.
OPEN PUBLIC MEETING STATEMENT READ INTO RECORD
PLEDGE OF ALLEGIANCE
ROLL CALL OF THE 2016 EXECUTIVE COMMITTEE
Robert Landolfi, Township of Woodbridge
Joseph Criscuolo, Piscataway
Robert Vornlocker, Township of Franklin
Nancy Costa, Township of Hillsborough
Daniel Frankel, Borough of Sayreville
William Northgrave, Township of Edison
Colleen Connolly, Borough of Belmar
Michael Gross, City of South Amboy

Present
Present
Absent
Present
Present
Present
Absent
Present

ALSO PRESENT:
Jeremy Solomon, Bob Smith & Associates
Richard Lorentzen, Treasurer
Bob Morrison, Hodulik & Morrison
Donna Setzer, Qual Lynx
Kathy Kissane, Qual Lynx
Tony Jones, Qual Lynx
George Crosby, BGIA
Amy Pieroni, North American Insurance Management
Don Ruprecht, JA Montgomery Risk Control
Joseph Hrubash, PERMA
David Grubb, PERMA
Brad Stokes, PERMA
Rachel Chwastek, PERMA
MINUTES: May 18, 2016 Minutes
MOTION TO APPROVE MINUTES FOR MAY 18, 2016
Moved:
Second:
Vote:

Commissioner Frankel
Commissioner Criscuolo
6 Ayes, 0 Nays

CORRESPONDENCE: None
EXECUTIVE DIRECTOR'S REPORT – The Executive Director advised he had four action
items for this meeting and would begin by introducing Bob Morrison, from Hodulik & Morrsion,
the fund auditor, to review the Audit.

Audit Report as of December 31, 2015 – The Auditor’s Report as of December 31, 2015 had
been sent to the Executive Committee under separate cover. Bob Morrison, a representative
from Hodulik & Morrison was at the JIF meeting and reviewed the Audit Report. Following the
presentation and approval of the report, both Resolution 17-16 and Group Affidavit were
executed.
MOTION TO APPROVE YEAR-END FINANCIALS AS OF DECEMBER 31,
2015, AS PRESENTED, ADOPT RESOLUTION 17-16 AND EXECUTE THE
GROUP AFFIDAVIT INDICATING THAT MEMBERS OF THE EXECUTIVE
COMMITTEE HAVE READ THE GENERAL COMMENTS SECTION OF THE
AUDIT REPORT
Moved:
Second:
Vote:

Commissioner Criscuolo
Commissioner Gross
6 Ayes, 0 Nays

Executive Director reviewed the pro forma reports for the Central JIF. The Central JIF has a
surplus of $3.7 million, a cash balance of $13.5 million. The expected loss ratio report, which
shows how the fund is compared to the actuary’s targets, and all years are running better actuary’s
expectations. The Fund’s loss time accident frequency sits fourth in the state at 1.07, which is
outstanding.
Rules & Contracts Committee – The Rules & Contracts Committee met last month and are
recommending the adoption of a policy regarding defense panel representation. Included in the
agenda was Resolution 18-16 amending the Plan of Risk Management that institutes a policy on
defense panel attorneys representing employees or officers of member entities. A report was
presented at the meeting.
MOTION TO APPROVE RESOLUTION 18-16 AMENDING THE PLAN
OF RISK MANAGEMENT
Moved:
Second:
Vote:

Commissioner Costa
Commissioner Gross
6 Ayes, 0 Nays

Named Storm Deductibles – The MEL Coverage Committee has recommended several changes
to the Named Storm Deductible Risk Sharing Program that was adopted by the MEL several
years ago for those JIF’s that have member entities that are subject to this deductible. The
primary changes to the program are to update the change in the Named Storm retention and to
reflect the change in the actual policy form with Zurich.
MOTION TO APPROVE RESOLUTION 19-16 ENTERING INTO AN
AGREEMENT WITH RESPECT TO THE NAMED STORM
DEDUCTIBLE RISK SHARING PROGRAM
Moved:
Second:
Vote:

Commissioner Criscuolo
Commissioner Frankel
6 Ayes, 0 Nays

Residual Claims Fund – The RCF met on June 2, 2016 at the Forsgate Country Club in
Jamesburg, NJ. Commissioner Landolfi’s report on the meeting was enclosed in the agenda.
The RCF board adopted a Resolution accepting the transfer of member JIF’s Fund Year 2012.
Enclosed in the agenda was Resolution 20-16 authorizing the transfer of the Central JIF’s 2012
claim liabilities to the RCF.
MOTION TO APPROVE RESOLUTION 20-16 TRANSFERRING FUND
YEAR 2012 TO THE RCF
Moved:
Second:
Vote:

Commissioner Frankel
Commissioner Gross
6 Ayes, 0 Nays

EJIF- The EJIF met on June 2, 2016 at the Forsgate in Jamesburg, NJ. Commissioner Landolfi’s
report on the meeting was enclosed in the agenda.
MEL JIF – The MEL met on June 2, 2016 at the Forsgate in Jamesburg, NJ. Commissioner
Landolfi’s report on the meeting was enclosed in the agenda.
Employment Practices Program: Changes to the 2017 POL/EPL Program are posted on the
MEL’s webpage - www.njmel.org - which details changes to the MEL’s Model Personnel
Manual and information on training program requirements. Members have until October 1st to
submit the checklist to qualify and/or maintain deductible and co-pay incentives. Compliance
includes updating Personnel Manuals, Training Managers & Supervisors, Police Command Staff
and offering training to non-supervisory personnel.
Police Supervisor Training - Lodi Police Chief Vincent Quatrone will be conducting the training;
a session is scheduled for June 20th at the Piscataway Police Department. Additional sessions
will be held.
Managers & Supervisors Training - Employment Practices Risk Management Program also
includes mandatory training of management. We are working with the offices of Lori Dvorak to
develop a schedule for these classes and will notify member towns once the dates are set.
Membership Renewals – The Fund has two members up for renewal on June 30, 2016.
Membership documents were sent to those members on May 5th. We have received renewal
documents from one member and expect the other within the next few weeks pending their
Council meeting.
2016 Member Manuals – The Fund Office will be distributing the 2016 coverage documents to
Fund Commissioners and Risk Managers by the end of June.
Risk Management Consultant Agreements – RMCs are reminded to please submit the risk
management consultant agreements to the fund office. When all agreements have been received,
we will prepare a filing with the Departments of Insurance and Community Affairs.
Cyber Ad Hoc Committee – The Cyber Ad-Hoc Committee met on April 20 at the Piscataway
Municipal Building. Commissioner Criscuolo provided a verbal update. The Executive Director
advised there are a few JIFs utilizing the services of Pivot Point to assess individual towns’ risk
and making suggestions and recommendations. Some discussion topics included mandating

basic training for all employees of member towns and perhaps offering more advanced training
going forward. The ad hoc committee will meet and advise the fund on the best course of action.
State Filing Notice – The MEL Underwriting Manager has filed the 2016 Excess Insurance and
Reinsurance Polices. Mr. Cooney’s Memorandum was included in the agenda.
Safety Expo - The MEL is working with the New Jersey Utility Authorities Joint Insurance
Fund (NJUA) to conduct its Annual Safety Expo which includes MEL member town’s water &
sewer employees. The Safety Expo will be held on June 24th at the Middlesex Fire Academy in
Sayreville. Registration information was emailed out and also appears in the agenda.
The Executive Director then asked if there were any questions and concluded his report.
Reports Made Part of Minutes.
TREASURER: The Treasurer, Mr. Richard Lorentzen, presented the Bill’s List.
RESOLUTION 21-16 JUNE 2016 VOUCHER PAYMENTS
2016

$

250,911.36

MOTION TO ADOPT RESOLUTIONS 21-16 APPROVING THE JUNE
VOUCHER PAYMENT LISTS, AS SUBMITTED:
Moved:
Second:
Roll Call Vote:

Commissioner Gross
Commissioner Costa
6 Ayes, 0 Nays

Voucher Lists, Treasurer Report & Investment Portfolio Reports Made Part of Minutes.
CLAIMS/ MANAGED CARE:
CLAIMS – Claims Manager Kathy Kissane reported the Claims Committee reviewed the
PAR’s for June today. Claims Manager respectfully requested a motion to ratify the
PAR’s that were submitted to the Claims Committee today for June.
PAYMENT AUTHORIZATION REQUESTS: Executive Committee reviewed payment
authorization requests presented by Claims Service in June. Claims Review Committee
reviewed and recommended as submitted.
MOTION TO APPROVE PAYMENT AUTHORIZATION REQUESTS FOR
JUNE CLAIMS PRESENTED IN EXECUTIVE SESSION BY QUAL-LYNX
Moved:
Second:
Roll Call Vote:

Commissioner Northgrave
Commissioner Costa
6 Ayes, 0 Nays

MANAGED CARE:
CLAIMS – Donna Setzer reported savings was at 69% with a network penetration of
98%. Ms. Setzer also reported on the savings below UCR was 71%. .Ms. Setzer advised
that she would be bringing in a kinematics consultants (FCE Expert) hopefully to
coincide on the a day with a Safety Meeting, most likely September or October, to advise
the fund.
UNDERWRITING MANAGER
LIST OF CERTIFICATES ISSUED – The Executive Director reported the list of
Certificates issued was submitted showing 14 certificates issued 4/21/2016 through
5/22/2016.
List of Certificates made part of the minutes.
MARKETING MANAGER: –
The marketing manager advised their office has received
two inquiries from outside risk manager consultants. They will update the fund commissioners
as more information is gathered.
SAFETY DIRECTOR: – Don Ruprecht advised the Safety Director’s report was included in
the agenda. The report included a list of loss control activities for the month of May, local MSI
classes, and a Safety Director Bulletin on Training Summer/Seasonal Employees. He asked if
there were any questions and then concluded his report.
RISK MANAGERS:

NONE

OLD BUSINESS:

NONE

NEW BUSINESS:

NONE

PUBLIC COMMENT:

NONE
MOTION TO ADJOURN
Moved:
Second:
Vote:

Commissioner Gross
Commissioner Criscuolo
Unanimous

Meeting adjournment at 2:20 p.m.
Prepared by Rachel Chwastek, Assisting Secretary for
_______________________________
Daniel Frankel, Secretary

Appendix II
Revisions to the Management Agreement with Wilmington Trust

INVESTMENT MANAGEMENT

ACCOUNT AGREEMENT
Wilmington Trust,
National Association

Corporation Account

Central Jersey Joint Insurance Fund

This agreement describes the terms of an account that we, the Wilmington
Trust entity indicated at the left, are creating for you, the entity indicated
above.

This agreement outlines the rights and responsibilities of each

party, the services we intend to provide, the fees associated with those
services, and other information you should know. Please read the
agreement carefully before signing.

1.

Our Commitments

We agree:
a) To create and maintain an account for you, in which we develop and
execute investment strategies on your behalf, based on the goals and
requirements you communicate to us, and subject to applicable laws,
regulations, and the customs and usages of the exchanges or markets
where transactions are executed.
b) To accept assets to be managed and to surrender assets to you, in
accordance with instructions from you or others you may authorize.
c) To provide the investment management and custody services described
below.
OUR INVESTMENT MANAGEMENT SERVICES
-

Periodically review your account and make any investments, or changes
in your investments, that we believe are advisable within the investment
guidelines, if any, described in Schedule 1 to this agreement.

-

With respect to all corporate actions requiring a vote or other action
(such as proxies) we will vote your securities or take any action we
believe is appropriate for your account.

-

Periodically evaluate and select broker-dealers for executing trades, and
negotiate commission rates with them.

Wilmington Trust,
National Association

Central Jersey Joint Insurance Fund

OUR CUSTODY SERVICES

_________________________
I T EM S R E Q U I R E D F O R
I NS T R U C T I O NS

The following items are required
for each instruction from the
type of account indicated. Orders
that lack these items may not
be executed.
C O R P O R A TI O N Either a
certificate of action of the Board
of Directors or a written request
signed by any of the officers
indicated below.
L L C A written request signed
by one or more of its members.
If a member is a corporation,
the instruction must be signed
by any of the corporate officers
indicated below.
P A R T N E R S HI P A written
request signed by all (or less
than all, if appropriate
documentation is provided to
us) of the general partners, or
by the managing general
partner. If a general partner is
a corporation, its instruction must
be signed by any of the
corporate officers indicated
below. If a general partner is
itself a partnership, its instruction
must be signed by all (or less
than all, if appropriate
documentation is provided to
us), or by the managing
general partner.

-

Provide safekeeping of assets.

-

Settle transactions in securities and currencies.

-

Collect and receive all interest, dividends, principal, and any other
payments and promptly credit all cash and other property received.

-

Make any foreign currency exchanges that are appropriate.

-

Make any payments you instruct us to make, including automatic
payments.

-

Invest your idle cash in Select Shares of the Wilmington Prime Money
Market Fund (unless you indicate a different choice on the signature
page of this agreement).

-

Process class action claims relating to assets in your account.

-

Keep records of all transactions and holdings in your account.

-

Provide periodic statements of account activity (at least quarterly),
asset values, tax reporting information, and any other legally required
information.

-

Upon your request, if applicable, use any and all assets in your
account as collateral for loans you take out with us or another lender.

-

At our option, agree to a request from you to lead or participate in a
legal proceeding in connection with assets in your account, provided we
have first received what, in our view, is adequate indemnification and, if
applicable, adequate guarantee of expense reimbursement and
compensation.

-

At our option, agree to a request from you to initiate collection
proceedings in connection with assets in your account, provided we
have received adequate guarantee of expense reimbursement and
compensation.

Wilmington Trust,
National Association
Eligible officers
Chairman
President
Vice President
Secretary
Treasurer
Any other officer identified in an
appropriate resolution or
certificate of authority

_________________________
C L O S I NG A N A C C O U N T

Central Jersey Joint Insurance Fund

2.

Your Commitments

You agree:
a) To have us open an account for you, to appoint us advisor and custodian for
all assets you deliver to this account, and to allow us to provide the
services described in this agreement.
b) To provide the names and signatures of all persons authorized to give
instructions or otherwise deal with us, along with sufficient documentation
showing this authorization (such as a resolution, incumbency certificate,
certificate of authority and the like). In addition, you agree to indicate any
limitations on an individual’s authority, and to notify us in writing of any
changes in these arrangements (including providing any new names,
signatures, or changes of address).
c) To ensure that the instructions we receive from you, or on your behalf, are
in good order.

You and we each have the
power to end this agreement
and close the account. There
are two ways this could occur:

d) To accept our periodic statements as sufficient information concerning
transactions in this account, unless you indicate otherwise in the signatures
section or in subsequent notice to us.

-

you send us written
instructions to close the
account, signed by the
authorized person(s)

e) To notify us in writing of any discrepancy in a periodic account statement
within 30 days of the statement date, and you agree that the absence of
any notice is the same as a written confirmation that you accept the
statement, and all positions and transactions shown on it, as is.

-

we send you written notice
that we are closing your
account

f) To provide adequate funds to cover any overdraft or trade settlement, or
the anticipated expenses of any collection or legal action we undertake on
your behalf.

When an account is closed, we
deliver all assets in the account
to you, once we have received
a receipt for them, minus any
money due us under the terms
of this agreement. We also
provide a final statement within
30 days of the closing.

g) To provide us with copies of Articles of Incorporation/Corporate
Resolutions for a corporate entity; Partnership or similar agreement for a
Partnership/LLC entity; copies of Charter and Bylaws, Resolution of Board
of Directors, IRS Tax Determination Letter for a Foundation/Endowment
entity; tax identification number, address and other identifying information or
documents we request in order for us to verify and record your identity as
required by Federal laws designed to fight the funding of terrorism and
money-laundering activities.
h) To comply with all laws and regulations that apply to you and your
relationship with us.

Wilmington Trust,
National Association

Central Jersey Joint Insurance Fund
i) To pay us for our services to you at our customary rates for similar
accounts, with fees being calculated and deducted from your account
periodically, in arrears (unless you make other arrangements) and to
reimburse us for the disbursements and expenses we incur in performing
these services. Changes in our customary rates will be effective only after
reasonable notice to you.
j) To follow the appropriate procedures when closing your account, as
provided in the sidebar at left.

3.

Communications Policies

You can transmit your instructions:
a) In writing, with all necessary signatures and any other required
documentation, delivered to a physical location or fax number indicated by
us.
b) By email, with a prompt follow-up confirmation in writing or by fax.
c) Verbally (either by phone or in person), with a prompt follow-up
confirmation in writing or by fax.
You and we agree that:
d) We are not obligated to act on verbal or email instructions until we have
proper written confirmation. Written instructions must be signed by someone
who has authority to give instructions on the account.
e) All communications in connection with this agreement will be considered
valid if delivered to the applicable address on the signature page.

4.

Rights We Reserve

We reserve the right:
a) To hire subcustodians (including our affiliates) and depositories.
b) To use our affiliates to perform services for your account (for example,
brokerage services) at their and our normal rate of compensation.
c) To charge your account a customary fee for any overdrafts.
d) To reverse any transaction carried out in error.
e) To take any steps we believe reasonable to exercise our powers and our
obligations under this agreement.

Wilmington Trust,
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f) To exercise any right under this agreement or applicable law at any time,
with the understanding that any delay or forbearance in executing a right
will not be construed as a waiver of that right.

5.

Limits of Our Responsibility

You agree that we are not responsible for consequential or punitive damages,

even if we are aware of the potential for such damages. This Section shall
survive termination of this agreement. , and agree to release and indemnify
us for, any loss, cost, or other damage (including attorneys’ fees) that may
result:
a) From following the terms of this agreement.
b) From acting to protect assets pending their distribution or other disposition.
c) From any force or factor beyond our control, such as civil disturbances,
attacks, war, acts of God, power or communications system failures, or the
delay or negligence of others.
d) From acting on any instructions we reasonably believe are authentic, or
rejecting any instructions we reasonably believe are not authentic or are
unauthorized.
e) From delaying acting on any instructions that are conflicting, incomplete, or
otherwise not in good order, until we are satisfied that all issues are
resolved.
f) From assuming that all persons and entities authorized to provide instructions
are in fact whom they are certified to be (both as to individual identity
and to position within an entity), until we have received a written
notification otherwise.
g) From taking, or abstaining from taking, any action based on legal advice from
your lawyers.
h) From any other actions we do or do not take, except to the extent
determined to be caused by our own gross negligence or willful misconduct.
You also agree that in any event:
i) We will be responsible only for direct damages, and not for any type of
indirect, special, consequential, or punitive damages, even if we are aware
of the potential for such damages.
j) We are not responsible for the accuracy of information, including asset
valuations, furnished by you or anyone else on your behalf.

6.

Terms Concerning This Agreement

Each party agrees:
a) That this agreement is binding on us and our successors and assigns. For
the avoidance of doubt, any business entity into which we may be merged
or converted or with which we may be consolidated, or any entity resulting
from a merger, conversion or consolidation to which we are a party, or
any entity succeeding to all or substantially all of our corporate trust
business, shall be the successor under this agreement without any act on
the part of either of us.
b) That this agreement is binding on you and your successors and assigns, but
that you will not assign this agreement without our prior written consent.
c) That if your interest in this account is assigned or terminated for any reason,
you or your successors and assigns are responsible for all obligations incurred
in connection with your account, whether arising before or after the
assignment or termination.
d) That the provisions of Section 5, “Limits of Our Responsibility,” remain in
effect even after your account is closed.
e) That this agreement may be amended except in writing, and with the
approval of you and us. We may also agree in writing to modify the
investment guidelines from time to time.
f) That if any provision of this agreement is held to be invalid or unenforceable,
the remaining provisions will remain in full force and effect.

7.

Disclosures

You understand and acknowledge:
a) That we may engage the services of one or more other sub-advisors,
including affiliates, to perform investment management services and we will
periodically monitor the performance of sub-advisors.
b) That in managing your account, we may provide advice or exercise
investment responsibilities differently, either in nature or in timing, than we
do for other accounts we manage, provided we act in good faith.
c) That we may use account assets to pay your obligations, including any
loans secured by account assets, and our fees.

_________________________
CONTACT INFORMATION
Wilmington Trust
1100 N. Market Street
Wilmington, DE 19890
PHONE
FAX

Client
Central Jersey JIF
9 Campus Drive, Ste 216
Parsippany NJ 07054
PHONE 201-881-7632
FAX 201-881-7633

d) That we may hold account assets in nominee name.
e) That any mutual funds in which your assets are invested, including our own
Wilmington family of mutual funds, are legally separate from Wilmington Trust’s
corporate affiliates, and that such affiliates may receive compensation for
providing services to the funds, including investment advice.
f) That Wilmington Trust receives additional fees beyond those described in the
applicable fee schedule or fee agreement whenever we: (i) invest your
money in a mutual fund or other investment fund to which we or an
affiliate provides services such as investment advisory and shareholders
services (this may include both affiliated and unaffiliated funds); and (ii)
use one of our affiliates (such as a brokerage firm) to perform services
for your accounts. The fund disclosure documents show which third
parties, and which of our affiliates, provide which services and how
they/we are paid.
g) That shares of mutual funds (including money market funds) and other
investment funds are not bank obligations or deposits, are not insured by
the FDIC, and may fluctuate in value.
h) That we may invest, for ourselves or others, in the same security we
purchase for your account.
i) That we may combine transactions for your account with transactions for
other accounts, and, if a particular transaction is not filled completely, your
account will share in the results on a pro rata basis.
j) That we may complete any transaction in your account as a cross-transaction
with another account at Wilmington Trust, so long as the cost and quality of
execution is comparable to that available at that time through channels we
might have used had no cross-transaction opportunity been available.
k) That this agreement is governed by the laws of the state where the
Wilmington Trust office administering this account is located, and that any
disputes will be subject to the exclusive jurisdiction of that state’s federal or
state courts.
l) That if this agreement is governed by California law, you waive your right
to receive written notice from us of our investment of your account in any
Wilmington Trust-sponsored mutual funds and to receive the related
prospectuses within the time stipulated by California law.

8.

Signatures

By signing below:
a) You represent that you are authorized to execute this agreement.
b) You agree that you understand and accept the terms of this agreement,
including:
- our commitments
- your commitments
- our communication
policies

- your agreement to
indemnify us

- the terms concerning
this agreement

- the limitations on our

- the disclosures

responsibilities

- the procedures for
terminating an account

- the rights we reserve

c) You request that your idle cash be invested in the following money market
fund, and you acknowledge that you have received a prospectus for that
fund which describes, among other things, the fees that we and our
affiliates are paid by the fund, including shareholder servicing fees:
Wilmington US Government Fund
(Select Shares)

Wilmington US Treasury Money Market
Fund (Select Shares)

d) You waive your right to receive transaction confirmation statements, unless
you indicate otherwise below or through subsequent notice to us in writing.
You wish to exercise your right to start receiving copies of individual confirmation
statements. We may charge a reasonable fee for this service, as permitted by law.

e) You agree to pay all fees incurred in the operation of your account as
described in this agreement.
f) The officer signing for us indicated that we understand, accept, and will
abide by, the terms of this agreement.
Accepted and Agreed to by:
Client's Name

Wilmington Trust:

BY

BY

TITLE

TITLE

⊠
SIGNATURE

⊠
DATE

SIGNATURE

DATE

SERVICE AGREEMENT
Between
The Central Jersey Joint Insurance Fund hereinafter the FUND and
Wilmington Trust hereinafter the SERVICE PROVIDER
Current Period of Agreement: -

January 1, 2016 to December 31, 2018

THAT THE STANDARD PROVISIONS SECTION OF THE CONTRACT be replaced in
its entirety the following:
STANDARD PROVISIONS: Unless otherwise modified in writing, the contract standard
provisions adopted by the FUND on January 17, 2006 with revisions adopted by the Fund
on March 15, 2016 and attached hereto as Exhibit B A (“Standard Provisions”) shall apply to
this Agreement.
This Agreement shall consist of the following documents, each of which is incorporated herein
and made a part of this Agreement. In the event of a conflict of interpretation in the documents
comprising this Agreement, the order of precedent shall be as follows:
(i)
(ii)
(iii)
(iv)

the Investment Management Account Agreement attached hereto as Exhibit Athis
Service Agreement;
this Service Agreementthe Standard Provisions attached hereto as Exhibit A;
the Standard ProvisionsInvestment Management Agreement attached hereto as
Exhibit B; and
the Fee Schedule attached hereto as Exhibit C.

Notwithstanding any provision to the contrary, SERVICE PROVIDER is obligated only to
perform the duties specifically set forth in this Agreement. SERVICE PROVIDER will neither
be responsible for, nor chargeable with, knowledge of the terms and conditions of any other
agreement, instrument, or document other than this Agreement (including any attachments
hereto), whether or not an original or a copy of such agreement has been provided to SERVICE
PROVIDER; and SERVICE PROVIDER will have no duty to know or inquire as to the
performance or nonperformance of any provision of any such agreement, instrument, or
document.
THAT THE INVESTMENT MANAGEMENT ACCOUNT AGREEMENT (formerly
Exhibit A) be replaced in its entirety as Exhibit B as attached:
Note: All other terms and conditions remain unchanged.

IN WITNESS WHEREOF, this Agreement has been executed on this ________day of
___________________, 2016 for the purposes and the term specified herein.
CENTRAL JERSEY JOINT
INSURANCE FUND

SERVICE PROVIDER

_____________________________

____________________________

Attest:
____________________________

